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VADition posts stellar 2010 numbers

Harnpshire distributor motors past £20m sales mark as profit
more than trebles

Written by Sam Trendall
CEN, 22 Jul 2010

Barrie Desmond: we had the tools and
the foresight to make value decisions

Distributar WADition enjoyed a barnstorming fiscal 2010, with sales growth north of 50 per cent and net
profits increasing mare than threefald.

Turnower for the year to 31 May was up 54 per cent annually to £23.4m, while net profit spiked 229 per
cent to almost £1.5m. A third of revenue was drawn from networking technologies, with 36 per cent
corning frorm security and 30 per cent from storage.

But, in the company's directors’ repart, the distributor notes that the three strands of its business
provide very different levels of profitability.

"Margins in the security business are twice that of storage, and networking rargins are also 50 per
cent higher than storage " says the repaort.

The firm's staff headcount almost doubled last year to 35 and a further "aggressive recruitment
campaign” is planned for this year. VADition is also in negotiations to lease a new building to be
primarily used as a training centre.

The directors' report stresses the importance of cloud-based technologies to the company's
business strategy. It adds that a number of new vendor partners will be announced imminertly.

WaADition's business development directar Barrie Desmond told Channeleb. co. uk his firm was an
course to goar past the £30m barrier this year. He added that, having only been trading for four
years, the distributor's rapid rate of growth was a fantastic achievement.

"[When we started], people looked at us and thought we were interesting but did not have a clue what
wee weere on about,” he said. "We had the tools and the foresight to rmake walue decisions, and
instinctive decisions, as well."

Have your say Send to a friend Share Print

= previous

See also: Financial-results “adition Distribution Arista Fortinet Aerchive-riverbed Desmond
Metworking Storage Security Trends

reader comments

aop =

Digital Publisher of the Year 2010

[

|Search Channelvveb.co.uk

Blogs

EntaTech recommend genuine
Microsoft® Office 2010

—
enlkatech

WWW.ENTAONLINE.COM

populartopics
channel-partnerships channel-programmes

cloud-computing
distribution finance financial-
results ism microsoft movers-and-shakers

partner-programmes PAMNErShIPS ousie

sector recrutmert MESEAMCH reseller

security serices storage
strategy trends

advertisermnent

Connect to the Cloud

Leader in “irtual *ML Gateways for S0A & Cloud
Computing

Layerftech.com

Eurepe - Distributor GPS

Mew Pricing Structure Eurape Trade Orders Tel:
01189 767 130

v, thamesit. coms

Galactic SAN+NAS Storage
FizHnfiniband+H5C5+kAS multi-links Low Cost

Enterprise Unified Storage

s, g alactic.com.hk

Cloud Storage Biz Model

Service Prowiders - Cloud Storage |5 it Profitable?
Learn More.

vy, cloudstoragestrategy.com

ads by Google

analysis and reports

V1

.z A study into the UK managed IT services
sector

«| This report presents the findings of the
research, within the context of the wider
market trends impacting the IT serices
sector.

— Blackhat SEQ: inside fake anti-virus

This paper provides insight into where
Fake®Y (or scareware) comes from, what
happens when a system is infected, and how
users can protect themselves.

poll

Vadition


http://www.channelweb.co.uk/crn/news/2266905/vadition-posts-stellar-2010

